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1 ; DURING CALL BY VISITING AFAV DIRECTOR SMITH, KNOWLEDGEABLE 
FEDERAL MINISTRY ECONOMIC DEVELOPMENT OFFICIAW SAID LONG- 
AWAITED REVISION THIRD NATIONAL DEVELOPMENT PLAN 1975-80 IS 
AT PRINTERS AND MAY APPEAR ANYTIME THROUGH MARCH, WPEN PRINTERS 
MUST GIVE PRIORITY TO NEXT FEDERAL BUDGET. 

2. ASKED WPETHER REVISION INDICATED NEED FOR BORROWING, OFFICIAL 
SAID IT CLEAR THAT REVISED PLAN WILL REQUIRE INTERNAL BORROWING 
OF SEVEN BILLION NAIRA (DOLS 11.2 BILLION) AND EXTERNAL BORROWING 
OF THREE TO FIVE BILLIIN NAIRA (DOLS 4.8 TO 8 BILLION). BORROWER 
WILL BE FMG. USUALLY ON PROJECT-BY PROJECT BASIS. ALTHOUGH 
BORROWING REQUIREMENT LONG FORESEEN, THIS IS FIRST TIME IT 
APPEARS IN PLAN AND FIRST RELIABLE OFFICIAL CONFIRMATION. 

3. OFFICIAL WAS VAGUE ON OTHER ASPECTS REVISED PLAN, PLEADING 
THAT HE UNABLE RECALL SPECIFIC FIGURES, BUT CONFIRMED 

THAT PUBLIC SECTOR FINANCING WOULD RISE AND INDICATED 
THAT ESTIMATED PRIVATE SECTOR FINANCING WOULD FALL 
BECAUSE OF INDIGENIZATION. 
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